
Record of Discusgion of 2nd Round table session between Ambassador and
representatives of India Business Community and Myanmar Business community

at the Embassy on June 23,2017 at 1100 hrs.

The second edition of the India Business Round table was scheduled on June
23,2017 at1100 hrs. at the Embassy. Twenty five members from the Indian business
community and ten members from the Myanmar Business community attended the
round table session. The agenda of the round table session was establishment of India
Myanmar Business Chambers (copy attached at Flag A).

2. FS (E&C) read out the agenda to the participants and requested Ambassador to
address the participants. Arnbassador in his remarks said that the main focus of the

Embassy was to increase economic ties between India and Myanmar. He stated that

the meeting was to identify the format in which the two countries can engaged with each

other, He stressed that with new business environment in Myanmar together with new

investment laws, etc. ushered the right time and opportunity to increase the

engagement and to achieve that a formal India Myanmar Business Chamber was the
need of the hour. He said that there are many organisations/associations already in
function in Myanmar and establishment of the new Chamber was in no way to compete
with them but to supplement their efforts. He also said that most of the current
associations/organisations are functioning as private bodies with limited focus; the new
chamber however, will have a degree of Government recognition, not only from the
Government of India but algo from the Government of Myanmar and will engage with
both the Governments with a larger focus. To have a recognised Chamber,
Ambassador said that the need was to register it as an official body. The members of
the Chamber will have the privilege to engage with official delegations from India and

will also have the knowledge of developments in various fields between the two
Governments. He also invited the participants to act as an informal think tank of the
Chamber, in addition to the regular work of a Chamber and be a source for
disseminating information on opportunities that exist in India and Myanmar in the field of
trade and commerce. Ambassador also stressed that the key objective should be to run

the Chamber professionally. The Embassy shall in the initial months of the setup of the

Chamber will support with physical as well as human resources. He also requested the

members to come forward and share their assets for establishing the Chamber.

3. The floor was then open to the participants to share their views and opinions on

the establishment of the India .Myanmar Business Chamber. lt was unanimously
decided that an Interim Executive Committee may be formed which will take upon itself
the job of drawing up a charter for the Chamber and also draw up a draft on the mode of
functioning of the Chamber, after the same was suggested by Mr. Sunil Seth. The



Committee would also. do the entire ground work to get the Chamber registered, The

lnterim Ex-Com was also charged with the responsibility to draw up the criteria for
selection of members to the Chamber and as well the responsibility to elect various
committees. Ambassador at this point stressed that the governance of the Chamber
should come amongst the members and the Embassy will have a role limited to helping

the Chamber communicate with the Government of Myanmar and the Government of
India and as well as with other private bodies and other Chambers. The Embassy will

however, desist from playing any Executive role and though the Chamber will be formed

under the patronage of the Embassy, the day to day governance, the subscriptions, the

type of business the Chamber will do, will exclusively be decided by the members of the

Chamber. Mr. Win Si Thu, Chairman, Myanmar Pharmaceuticals and Medical

Equipment Entrepreneurs Association, suggested that as soon as the Chamber gets a

legal structure, the effort should be to enter into an MoU with UMFCCI.

4. One issue that cropped up during the discussion was that most lndian companies

doing business in Myanmar are not a registered legal firm and hence it might be a
problem getting such companies registered with the Chamber as a member.

Ambassador suggested that the local partners of those companies can become

member of the Chamber. Mr. Ravindra Jain informed that with changed Myanmar laws

all companies now need to register sooner or later.

5. The meeting ended with the formation of an interim Executive Committee,
comprising of 3 Myanmar businessmen and B Indian businessmen (list attached). The
Ex-Com, decided to have its first meeting in the first week of July, 2017.


